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Procla{nation No. 1164/2019
APROCLAMATION TO AMMEND MICROFINANCE
BUSINESS PROCLAMATION

WHEREAS, it has become necessary to amend

the  Microfinance Business Proclamation
No. 626/2009;

NOW, THEEFORE, in accordance with
Article 55(1) of the Constitution of the Federal
Democratic Republic of Ethiopia, it is hereby
proclaimed as follows:

1. Short Title

“This Proclamation may by cited as Microfinance
Business (Amendment) ProclamationNo.1164/ 2019.”

2. Amendment

The Microfinance Business Proclamation
No0.626/2009 is hereby amended as follows:

1/ Sub Article (3), (4) and (6) of Article 2 of the
Proclamation are deleted and replaced by the
following new Sub-Articles (3), (4) and (6):

3/ “company” means a share company as
defined under the Commercial Code, the
capital of which is:

a) owned fully by Ethiopian nationals or
foreign nationals of Ethiopian origin
or jointly owned by Ethiopian
nationals and foreign nationals of
Ethiopian origin, or
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Corrigendum No. 15/2020

Article  88(4) of Labour Proclamation  No.
1156/2019 which read as “Where a pregnant
worker does not deliver within the 30 working days
of her pre-natal leave, she is entitled to an
additional  leave  uni] her confinement in
accordance with Sub-Article (2) of this Article.
However, if birth takes place before the expiry of
the pre-natal leave, the 90 working days of post-
natal leave shall commence.” is hereby corrected
and shall be read as “Where a pregnant worker
does not deliver within the 30 consecutive days of
her pre-natal leave, she is entitled to an
additional  leave until  her confinement in
accordance with Sub-Article (2) of this Article.
However, if birth takes place before the expiry of
the pre-natal leave, the 90 consecutive days of post-
| natal leave shall commence.™
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